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Uneditablespreadsheet 
(immutable)

Cryptographically secure 
(tamper evident)

Shared among multiple 
parties (decentralized)

Consensus mechanism  
(mutual agreement)

BLOCKCHAIN IN 30 SECONDS

Single source 
of truth 
(transparent 
and reliable)

Programmable 
and attestable 
(smart contract) 
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PART 1
IS BLOCKCHAIN TECH AT THE 
CROSSROADS?
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Blockchain is: Ç Ȱ/ÖÅÒÈÙÐÅÄ ÁÎÄ ÓÅÌÆ-ÉÍÐÏÒÔÁÎÔȱ

Ç Ȱ! ÇÌÏÒÉÆÉÅÄ ÓÐÒÅÁÄÓÈÅÅÔ ÔÈÁÔ 
ÔÈÉÎËÓ ÉÔ ÃÁÎ ÃÈÁÎÇÅ ÔÈÅ ×ÏÒÌÄȱ

Ç Ȱ! ÓÏÌÕÔÉÏÎ ×ÉÔÈÏÕÔ Á ÐÒÏÂÌÅÍȱ

Ç Ȱ3Ï ÌÁÓÔ ÄÅÃÁÄÅȱ

Ç Ȱ0ÒÏÂÁÂÌÙ ÒÁÔ ÐÏÉÓÏÎ ÓÑÕÁÒÅÄȱ
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)Ô ÈÁÓ ÂÅÅÎ ÏÖÅÒ ρπ ÙÅÁÒÓȣ

If blockchain is so powerful,
×ÈÙ ÈÁÓÎȭÔ ÔÈÅÒÅ ÂÅÅÎ ÍÏÒÅ 
widespread adoption?
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We tend to overestimate 
the effect of a technology in 
the short run and 
underestimate the effect in 
the long run.

!ÍÁÒÁȭÓ ,Á×ȡ
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(ÁÓÎȭÔ ÔÈÅ ÂÕÂÂÌÅ ÂÕÒÓÔ ÁÌÒÅÁÄÙȩ

Expectations for blockchain are 
finally maturing on the Gartner 
Hype Cycle.
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Super highway not just 
to transfer information 
but also assets.

Will autonomous smart 
contracts create a truly 
ȰÓÅÍÁÎÔÉÃ ×ÅÂȱȩ 

Respect data neutrality 
and self sovereignty.

Internet 3.0?
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What if we accept that:

Cryptocurrency is the killer app 
for blockchain? Perhaps its only 
killer app?
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PART 2
BETWEEN THE PROPHETS 
OF BOOMOR DOOM
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https://hbr.org/2017/03/the-blockchain-will-do-to-banks-and-law-firms-what-the-internet-did-to-media
https://hbr.org/2017/03/the-blockchain-will-do-to-banks-and-law-firms-what-the-internet-did-to-media
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What do these three academics have in common?

Paul Krugman 

Nobel Prize Laureate (2008)             
in Economic Sciences
John Bates Clark Medal
Professor of City University NY

Nouriel Roubini

Council of Economic Advisers for 
Clinton administration 
Professor of NYU Stern School of 
Business

Joseph Stiglitz

Nobel Prize Laureate (2001)             
in Economic Sciences
John Bates Clark Medal
Professor of Columbia University 
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The most creative insults come from these veterans:

Jamie Dimon

Chairman and CEO of JP Morgan 
Chase
Net worth of $1.4 billion (2019)

Warren Buffet

Chairman and CEO of Berkshire 
Hathaway
Net worth $89.9 billion (2019)

Charlie Munger

Vice Chairman of Berkshire 
Hathaway 
Net worth $1.6 billion (2019)
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-ÅÁÎ×ÈÉÌÅ ÔÈÅ ÆÉÎÁÎÃÉÁÌ ÅÓÔÁÂÌÉÓÈÍÅÎÔ ÉÓÎȭÔ ÐÌÅÁÓÅÄȩ

ECB (Frankfurt, Germany)

Central bank for Eurozone for 
monetary policy / price stability
19 member states of EU

BIS (Basel, Switzerland)

Central bank of central banks for 
financial stability
60 central bank members



France

Replacing centralized process for 
sharing of SEPA credit identifiers 
with DLT via Project MADRE.
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Lithuania

Issuing Digital Collector Coins that 
are linked to physical coins kept in 
ÔÈÅ "ÁÎË ÏÆ ,ÉÔÈÕÁÎÉÁȭÓ ÖÁÕÌÔÓȢ 

Thailand

Exploring CBDC for interbank 
payments and liquidity mgmt
efficiency with Project Inthanon.

Brazil

Using DLT for interbank payments 
contingency and resiliency (SALT) 
and dex info platform (PIER). 

Over 40 
central 
banks 
testing 
crypto

South Africa

Researching CBDC for domestic 
interbank payment & settlement 
efficiency with Project Khokha. 

Singapore

Having multiple pilots with DLT 
e.g. Project Ubin and published 
several in-depth research reports.

Canada

Continuing from Project Jasper to 
see how CBDC improves efficiency 
of domestic interbank payments.

Japan

Collaborating with ECB on Project 
Stella on settlement of domestic 
payments and securities for cash. 

United Kingdom

Starting since 2014, the Bank of 
England is one of the first central 
banks to pioneer DLT research.

Saudi Arabia

Conducting Project Aber with the 
UAE on DLT for bilateral interbank 
payments and settlements.

Germany

Improving efficiency in interbank 
securities settlement process with 
the BLOCKBASTER prototype. 

Sweden

-ÕÌÌÉÎÇ ÃÒÙÐÔÏ ȰÅ-ËÒÏÎÁȱ ÔÏ ÓÅÒÖÅ 
as an alternative form of central 
bank-issued money.
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PART 3
THREE HYPOTHESES OF:
TRUST, WILL, 
AND POWER.
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Political economist Francis Fukuyama predicted 
a future when: 

Social capital would be as important as physical 
capital, and only societies with a high degree of 
social trust can create large-scale organizations 
capable of competing in the new economy.

1999
trust
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Crypto guru Andreas Antonopoulos: 

Trustlesssystem that does not rely on anyone 
as an intermediary of trust; with the ability to 
operate in a network without trusting anyone.
7ÅȭÒÅ ÔÁÌËÉÎÇ ÁÂÏÕÔ Á ÃÈÁÎÇÅ ÉÎ ÈÏ× ÈÕÍÁÎÉÔÙ 
organizes itself. 

2019
trustless



© Copyright CelebrusAdvisory 2019

Can crypto become the ultimate antitrust?

Historically, giant businesses known as ȰÔÒÕÓÔÓȱ 
had grown so big until fair market competition 
was hindered. By removing intermediaries and 
tokenizing contractual relationships ɀtrust can 
be democratized and unitized like a currency.  

2039
antitrust
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Parallel Financial Worlds 
Already Exist

In 2017, the US processed $337 billion in 
online payments.

In China, this was $15.7 trillion , or $3.2 
trillion more than Visa and -ÁÓÔÅÒÃÁÒÄȭÓ
combined global volume!

This is mostly through Alipay by Alibaba 
and Wechatby Tencent. 



Financial Gravity Shifting 
from West to East

9 out of 10 top exchanges are founded in 
Asia, mostly Chinese.

80% of mining power is concentrated in 
Asia, specifically China.

China and Russia are leading the charge 
in setting ISO standards. 

USA is hampered by stiff  SEC regulations 
and Wall Street lobby.

© Copyright CelebrusAdvisory 2018
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Two Billion Adults or 
39% Remain Unbanked

Nearly half of all unbanked adults live in 
just seven economies: 

China, India, Indonesia, Mexico, Nigeria, 
Indonesia, and Pakistan.

Most are young (15-24), women, out of the 
labor force, with primary education or less 
(World Bank).
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There is a geopolitical 
race to dominate this 
tech but with different 
ambitions

https://bitcoinexchangeguide.com/us-department-of-defense-emphasizes-enormous-blockchain-potential-to-improve-disaster-relief-efforts/
https://bitcoinexchangeguide.com/us-department-of-defense-emphasizes-enormous-blockchain-potential-to-improve-disaster-relief-efforts/
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Dedollarization strategy amid 
a looming Sino -US trade war?

Even though RMB only accounts for 1% of 
international payments market, and 1.8%  
of all reserve assets held by central banks, 
China produced 27.2% of total global GDP 
in 2018 alone.

South China Morning Post (Dec 17, 2018): 
Ȱ)Î Á ×ÏÒÌÄ ÏÆ ÆÒÁÃÔÕÒÉÎÇ ÍÕÌÔÉÌÁÔÅÒÁÌ ÏÒÄÅÒ 
countries will reduce their dependence on 
ÔÈÅ 53Ȣȱ 

PBoC-issued crypto for the Belt and Road?

China as country has the most blockchain 
patents in the world, despite crypto being 
banned there: 790 approved there vs. 762 
for USA, and 26 for UK in 2018.   
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Rogue regimes use crypto as the countervailing force 
in a unipolar world

North Korea

UN Security Council panel: North 
Korea uses cyberattacks and DLT 
to evade economic sanctions and 
obtain foreign currency. 

Through hacking, it has raked in 
$670 million in foreign exchange 
and cryptocurrency to pay for its 
nuclear ambitions. Most attacks 
are carried out by APT38, which  
ÉÓ Á ÐÁÒÔ ÏÆ .+ȭÓ ÉÎÔÅÌÌÉÇÅÎÃÅ ÁÒÍȢ  

Iran

Civil DefenseOrganization of Iran: 
ȰÃÒÙÐÔÏÃÕÒÒÅÎÃÉÅÓ ÃÁÎ ÈÅÌÐ ÂÙÐÁÓÓ 
certain sanctions thru untraceable 
ÂÁÎËÉÎÇ ÏÐÅÒÁÔÉÏÎÓȢȱ

4Ï ÃÏÍÂÁÔ )ÒÁÎȭÓ ÎÅ× ÃÒÙÐÔÏ rial , 
US lawmakers put up at least two 
ÂÉÌÌÓ ÔÏ ÆÕÒÔÈÅÒ ȰÉÍÐÏÓÅ ÓÁÎÃÔÉÏÎÓ 
with respect to Iranian financial 
institutions and the development 
ÏÆ )ÒÁÎÉÁÎ ÄÉÇÉÔÁÌ ÃÕÒÒÅÎÃÙȱȢ

Venezuela

Venezuela issued a crypto version 
ÏÆ ÉÔÓ ÆÉÁÔȟ ÃÁÌÌÅÄ Ȱpetroȱȟ ÔÏ ÁÔÔÒÁÃÔ 
financing for the state amid a fast 
plunging domestic economy.

Issued in February 2018 on NEM 
blockchain platform, it is backed 
ÂÙ ÔÈÅ ÃÏÕÎÔÒÙȭÓ ÏÉÌ ÁÎÄ ÍÉÎÅÒÁÌ 
reserves; as last ditch attempt to  
fight hyperinflation of the bolívar
and circumvent sanctions.
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NEW 
EQUATIONS

NOT EXTRACT
BUT ENRICH

Ȱ'/$ȭ3 %9% 
6)%7ȱ

https://amp.economist.com/leaders/2017/05/06/the-worlds-most-valuable-resource-is-no-longer-oil-but-data
https://amp.economist.com/leaders/2017/05/06/the-worlds-most-valuable-resource-is-no-longer-oil-but-data
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